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Forward looking statement
• This presentation, its contents and any related oral presentations are confidential and the property of VIM Industrial Minerals Ltd. (“VIM” or the “Company”) and have been prepared by

the Company solely for the use at the meeting where this document is presented and may not be taken away, reproduced, retransmitted or further distributed to any other person or
published, in whole or in part, by any medium or in any form for any purpose. By attending this presentation, you are in agreement to be bound by these restrictions. Any failure to comply
with these restrictions may constitute a violation of applicable securities laws. This presentation is an overview of the Company for information purposes only and should not be relied on
for the purposes of making an investment decision. This presentation does not, and it is not intended to, provides any financial, legal, accounting, or tax advice, and must not be relied upon
by you in that regard. The presentation should not be used, or relied upon by you, as a substitute for your independent research or consultation with your own financial, legal or tax
advisors. There are significant risks associated with an investment in the Company. The information contained in this document has been provided by the Company or obtained from
publicly available sources or third party reports and has not been independently verified. No representation or warranty express or implied is made as to, and no reliance should be placed
on, the fairness, accuracy, completeness or correctness of the information or any opinions contained herein and nothing in this presentation is, or shall be relied upon as, a promise or
representation by the Company. It is not the intention to provide, and you may not rely on these materials as providing, a complete or comprehensive analysis of the Company’s financial
or trading position or prospects. The information and any opinions presented herein are provided as at the date of this document based on general information gathered at the time of
writing and are subject to change without notice. None of the Company nor any of its affiliates, advisors or representatives shall have any liability whatsoever (in negligence or otherwise)
for any loss howsoever arising from any use of these materials or its contents or otherwise arising in connection with this document. This document and any related oral presentation does
not constitute an offer or invitation to subscribe for, purchase or otherwise acquire any securities or other debt instruments of the Company and nothing contained herein or its
presentation shall form the basis of any contract or commitment whatsoever, nor does it constitute a recommendation regarding the securities of the Company. All dollar amounts stated
in this Memorandum are expressed in Canadian currency, except where otherwise indicated. In any disclosure related to Discovered Petroleum Initially-In-Place, the Company confirms
that there is no certainty that it will be commercially viable to produce any portion of such resources

• FORWARD-LOOKING INFORMATION & FORWARD-LOOKING STATEMENTS CAUTIONARY STATEMENT

• This presentation contains forward-looking information relating to capital expenditures, future drilling, drilling costs, production rates, cash flow, investment payouts, valuations, and other
matters (“forward looking statements”). These statements relate to future events or future performance. Forward-looking statements are often, but not always, identified by the use of
words such as "anticipate", "budget", "plan”, “estimate", "expect", "forecast", "may", "will", "project", "potential", "target", "intend", "could", "might", "should", "believe" and similar
expressions. In particular, forward-looking information in this presentation includes, but is not limited to, statements with respect to: completion timing and method of funding thereof;
productive capacity of wells, anticipated or expected production rates and anticipated dates of commencement of production; future payment of dividends, drilling and completion costs;
results of our projects; the performance characteristics of properties; production levels; projections of market prices and costs; supply and demand for barite and commodity prices;
operating costs, general administrative costs, costs of services and other costs and expenses. Forward-looking statements are based on the opinions, assumptions and estimates of
management at the date the statements are made, and are subject to a variety of risks and uncertainties and other factors that could cause actual events or results to differ materially from
those anticipated in the forward-looking statements. Although management believes that the expectations reflected in the forward-looking statements are reasonable, there can be no
assurance that such expectations will prove to be correct. These statements are not guarantees of future performance and involve known and unknown risks, uncertainties and other
factors that may cause actual results or events to differ materially from those anticipated in the forward-looking information or forward-looking statements.

• The Company cannot guarantee future results, level of activity, performance or achievements and there is no representation that the actual results achieved will be the same, in whole or
in part, as those set out in the forward-looking statements. The forward-looking statements contained in this presentation are expressly qualified by this cautionary statement. We
undertake no obligation to update or revise publicly any forward-looking statements except as required by applicable securities legislation. The forward-looking statements made herein
relate only to events or information as of the date on which the statements are made. The reader is cautioned not to place undue reliance on forward-looking statements. Some of the risks
and other factors that could cause results to differ materially from those expressed in the forward-looking statements include, but are not limited to: general economic conditions in the
Canada, the United States and globally; industry conditions including fluctuations in the price of barite, oil and gas, governmental and environmental regulation of the mining industry;
geological, technical and drilling problems; unanticipated operating events; the ability to retain mining contractors and other services; the availability of capital on acceptable terms; timing
of capital expenditures, failure to realize anticipated benefits of acquisitions and dispositions, weather conditions and other unanticipated operating events which can reduce production or
cause delays, drilling success, resulting reserves production, commodity prices, exchange rates, interest rates, the need to obtain required approvals from regulatory authorities; volatility
in market prices for commodities; liabilities inherent in mineral exploration operations; and changes in tax laws and incentive programs relating to the mining industry and the other
factors. Readers are cautioned that this list of risk factors should not be construed as exhaustive. Statements relating to “reserves” or “resources” are deemed to be forward-looking
statements as they involve the implied assessment, based on certain estimates and assumptions, which the reserves and resources described, can be profitably produced in the future.
Material assumptions applied to the forward-looking statements and forward-looking information includes: barite markets and the price of barite.



➢Voyageur Minerals Ltd., VM: TSX-V Is developing near
term cash flow on barite projects in BC, Canada and is
actively exploring and developing lithium brine projects in
Utah USA.

➢VM business plan is to immediately develop its advanced
stage industrial grade barite deposit, Frances Creek, and
create cash flow to fund exploration projects.

➢VM is a Calgary based company which owns 100% interest
in 3 barite deposits and owns a lithium deposit with a joint
venture partner.

➢VM’s industrial grade barite is naturally occurring with
grades as high as 99.26% BaSO4 in-situ, which is very
rare.

➢The barite production to service both markets - industrial
and oil field.



LITHIUM
“Lithium isn’t a bubble, it’s a 

fundamental change in energy usage” 
(finacialpost.com)

New Technology Allows For Processing of Magnesium Rich Brines 



Lithium is in a Long Term Bull Market
Research from Markets and Markets states that, “the 
increasing demand of energy-efficient, safe, and low-cost 
batteries is the key factor driving the growth of the lithium ion 
battery market. The market is estimated to grow at a CAGR of 
16.6% between 2016 and 2022”. http://www.marketsandmarkets.com/

Tesla to add 3 more Gigafactories, “expects to finalize 
locations for Gigafactories 3, 4, and possibly 5.” Tesla 2017

Benchmark Mineral Intelligence data shows that 70% of new 
lithium ion battery supply is coming from China where at 
least 7 battery megafactories are under construction.

http://www.marketsandmarkets.com/


“Despite new brine projects in 
Argentina, the emergence of e-
transport and later ESS makes the 
positive lithium cycle much longer 
than some anticipate. The bottom 
line is that supply will have a hard 
time keeping up with demand well 
into the next decade and perhaps 
beyond”Global Lithium LLC

“The massive wealth of the 20th 
century was all about the oil 
boom, but the 21st century is 
going to be about lithium as 
electric vehicles move in to 
replace traditional vehicles.” Richard 
Rossington Finance Monthly

“There will be more EVs on offer 
than internal combustion engines 
15 years from now” Mark Fields, CEO 
Ford Motor Company

"Forecasts are unified in their 
projections as overall demand for 
battery metals is expected to soar" 
Industrial Metals, Barbara O'Donovan

“Forecast demand for lithium-ion batteries from passenger electric vehicles, 
consumer electronics and stationary storage is expected to increase up to 
seven fold by 2024” Industrial Minerals

Goldman Sachs has said, "for every 1% increase in battery electric vehicle 
(BEV) penetration, there is an increase in lithium demand by around 70k 
tonnes of LCE/year."



Lithium King Property 1920 acres
Average Surface Li Grade 215ppm / Highest Surface Li Grade 1200ppm

There are indications that the deeper brines are possibly 
geothermal flowing brines. 

Two faults cut across our claims creating permeable zones
Objective is to drill 600m to 900m wells into the lower aquifers 

which are faulted
 Lithium is being carried to surface from lower depths. VM 

believes higher grades may be found in these deeper aquifers
Free flowing surface brine on the claims
The historic lithium brine analysis come from shallow wells in the 

area with most of the wells measuring ~ 5 meters’ depth



Lithium King Property Utah

Salt Lake salt 
flats
• 215 ppm on 

surface
• Free flowing 

hydrotherma
lly feed 
brine water 
on surface.



Roberts' Rupture
Highest Grade Li Brine in USA

 In Q2 2016 VM acquires acreage in the prolific lithium rich Paradox basin
located in Utah USA. Focussing on the high grade fault zone known as the
Roberts’ Rupture.

 Historic fluid analysis from the immediate area range as high as 1,700 ppm
lithium in saturated mineral brines. Equivalent to highest grade deposits in
South America.

 Naturally flowing brine aquifer that has historical flow rates of 50,000bbl/day to
surface. High flow rates to surface and new advancements in lithium extraction
technology will allow for high production with fewer wells.

 Active lithium exploration district with claims surrounding the Roberts Rupture.
Other active companies in the area including Voltaic Minerals, Scientific Minerals
and MGX Resources, all have claims around VM’s Paradox Basin claims.



Joint Venture Agreement
Voyageur Minerals Ltd and Anson Resources Ltd

 Anson agrees to fund entire project to the post drilling phase to earn 70% of the working interest in the 
project in three stages. 

 First stage 10% - payment $75,000
 Second phase 40% - by defining the location(s) for one or more drill holes, issuing a NI 43-101 technical 

report, and expending US$666,000
 Third phase 20%- by drilling and logging one or more holes, issuing an updated NI 43-101 technical report, 

and expending US$2,330,000.

Anson Resources has commences work on its ULI Lithium 
Project in the Paradox Basin, Utah, USA,

 Anson has begun work on processing utilizing Outotec patented brine 
purification technology. 

 Voyageur is working with several other groups who have technology to 
process magnesium lithium  brines. 



Roberts' Rupture Is the Future For Low 
Cost USA Lithium Production

 Roberts' Rupture is the controlling geologic feature 
responsible for the high grade brine concentrations and flow 
rates 

 Latest seismic interpretation indicates the aquifer is intact at 
depth and trapped. 

 Geology indicates grades will potentially increase to depth 
and that our claims cover the sweet spot of the  aquifer.

 Historically the only two high grade lithium wells in the 
Paradox Basin, were drilled into the Robert’s Rupture - up dip 
from our claim block.



High Value Bi-Products 
The average concentration of Lithium,
Iodine, Bromine, Boron and Magnesium
in the brine samples from the Long
Canyon #1 and the Roberts Brine Well, is
comparable to the highest grades
currently being produced at operating
mines worldwide.

WELL Lithium Bromine Boron Iodine Magnesium

Long Cyn. #1 500 6,100 NA 300 21,000

Roberts' Brine 1,700 2,500 20,000 450 43,600

Average 1,100 4,300 20,000 375 32,300

Table 1 - Brine Concentrations From Wells Adjacent to ULI Play Area (from UGS open file data) 



Robust Potential Economics Per Well 
Li, Br, B, Mg, I

 Flowing at 10,000 bbl/day the potential combined cash 
flow per well is:

 @ 30% Recovery:
US$78,332 per day ($ 28,591,180 / year) to 

$148,192 per day ($54,000,000 / year)
 @ 50% Recovery:

 US$130,554 per day ($47,652,210 / year) to $246,987 
per day ($90,000,000 / year)

ANALYSES SHOWN ABOVE ARE FROM THE LONG CANYON #1 OIL WELL AND THE ROBERTS BRINE WELL -
BOTH DRILLED IN THE MID 1960'S - THE AVERAGE FROM BOTH WELLS IS USED FOR CALCULATIONS
COMMODITIES PRICES ARE FROM JULY 2015 ISSUE OF MINING ENGINEERING , THE ANNUAL REVIEW OF 
INDUSTRIAL MINERALS (2014 PRICES) THE $/DAY VALUES FOR THE VARIOUS ANALYTES SHOWN ABOVE 
ASSUME 100% RECOVERY AND STEADY BRINE CHEMISTRY
THE ROBERTS BRINE WELL WAS FLOW TESTED IN 1964, UNDER THE SUPERVISION OF J. E. GARRETT, A 
CONSULTANT HYDROGEOLOGIST - PETROLEUM ENGINEER - HIS CALCULATIONS SUGGEST THESE 
PRODUCTION RATES



Multiple Li Production Zones Continuous 
Cycling of Li Zones

Utilizing modern drilling
techniques, one drill site may
allow production from
multiple Lithium Brine zones.
Cycling through these zones
may provide continuous high
production rates.

New advances in technology
are available to process
magnesium rich brines.



Utah Hosts The Highest Grade Lithium Brine 
Waters In The USA

 Voyageur USA subsidiary Voyageur Inc is currently 
evaluating several other high grade lithium prospects in Utah.

 The Paradox Basin is the new lithium hot spot with many 
companies staking ground around the Roberts Rupture.

 Utah is poised to become the lithium capital of the USA.



Highest Grade Barite Deposits in USA and 
Canada - Near Term Production



Worldwid
e Barite 
Shortage
Poised to continue as 
demand for energy 
increases worldwide

The world production is in decline while the 
largest demand driver of barite is increasing

BARITE PRODUCTION DECLINING

 China (>45%), India (18%), totalling 63%
 2012-2015 Chinese production declined 8%
 Indian production declined 12%
 Total world production declined 7.6% (USGS)
 “Chinese barite production, which dropped 25% to

3m. tonnes in 2015, is forecast to contract by a
further 15-20% in 2016, to about 2.5m tonnes”
(Bill Wang, Director & General Manager, Guizhou Sinobarite Mining Co. Ltd).

 China’s increased domestic drilling has increased
barite consumption, adding significant pressure to
future supply.

 Barite included in the US 2015 National-
Strategic-and-Critical-Minerals-Bill

NATURAL GAS DEMAND INCREASING

 25% increase in USA demand near-term: 
power, pipelines, LNG and chemical 
plants

 USA increasing gas demand by 10.62 
Bcf/day for LNG capacity that is currently 
under construction today

 China is increasing domestic natural gas 
production to 360 billion cubic metres by 
2020 

 China may require 10,000 wells per year 
by 2020 to meet gas production targets 
including drilling conventional gas, shale 
gas & coal bed methane zones.



China Will Become Largest Consumer of Barite by 2020
Limiting World Exports

 China barite consumption is rapidly growing
and by 2020 they will have limited exports for
the North American and world markets.

 China shale gas drilling projected to consume
50% of Chinese barite consumption.

 Currently shale gas wells in China can
consume 1000 tonnes to 2000 tonnes of barite
on a single well.

 China Shale gas drilling is projected to
consume over 1,640,000 tonnes per year by
2020. China total barite consumption is
expected to grow to over 3,300,000 tonnes by
2020

 China conventional gas & coalbed methane
production are estimated to grow by 61% by
2020



Dramatic increase in Barite demand in the Middle East
Imports of barite have increased markedly from 2011 to 2015 

to 1.65 million tonnes. 

This demand is expected to double in the next five years

“With a drilling fluid market size valued at US$1.45bn in 2015-16 and estimated to reach 
US$2.19bn by 2022.
Consumption of barite in the Middle East in 2015 was some 1.65m tonnes with the major 
consumption being in Saudi Arabia (55%), followed by Kuwait (9%) and Oman (4.5%).
If the drilling fluid market in the Middle East does indeed reach the estimate of US$2.19 
billion, then by the same token, consumption of barite is likely to increase by some 50% to 
over 2.40 million tonnes” Abdul Seedat, Commercial Director, International Drilling Fluids and Engineering Services Ltd



Two Target Markets = Financial Diversification and Stability

INDUSTRIAL BARITE MARKET

• Estimated imports of 400,000 metric
tonnes per year into USA. (USGS)

 Prices for Industrial-grade barite are at
a premium due to the fact that high
grade barite is very rare.

 The majority of barite deposits
worldwide do not meet industrial grade
specifications.

OILFIELD-GRADE MARKET (TON/YR)

US & Canada Consume 35% of all barite 
produced worldwide
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Competitive Advantage

Voyageur competition must 
spend money on the logistics 
to land barite in Canada.

The competitions’ logistics 
cost are similar to VM 
production cost.

Current 2017 barite retail price 
is CAD$426/mt. Drilling fluid supply 
company discounted price list.



Barite (Barytes, Barium Sulfate) is the
naturally occurring mineral form of barium
sulphate.

Its main properties are its high specific
gravity (4.5) and very low solubility. It is
environmentally friendly non-toxic and
also chemically and physically un-
reactive.

• Crushing
• Gravity Separation
• Grinding
• Dry Separation

The barite is ground into a fine powder and used in a
number of industrial applications.

Lower barite grades are most widely used as a
weighting agent in drilling fluids (80%).



INDUSTRIAL GRADE BARITE IS MORE  PROFITABLE THAN OIL 
FIELD GRADE BARITE

Current marketing efforts for industrial 
barite sales on the first three sectors:

➢ Filler in paints and plastics

➢ Brake pads for the automotive industry

➢ Chemical industry 

➢ Vehicle floor mats

➢ Copper Smelting 

➢ Pharmaceutical markets

Extensive and lucrative market in North  America



➢100% of high grade industrial barite is
IMPORTED into North America.

➢Majority of foreign industrial grade barite requires
an acid treatment to high grade the barite to
+97% BaSO4, which is expensive.

➢Majority of barite grading over 98% is created
chemically in a laboratory (barium precipitate /
blanc fixe).

➢VM barite is naturally occurring to as high as
99.26% BaSO4,in-situ. VM barite requires NO
CHEMICALS to produce industrial grade.

➢Imported powdered Industrial grade barite sells
for $400-$2,000 US per metric tonne FOB West
Coast. Grind size and quality determine price for
the barite.

Industrial grade barite deposits are very rare in nature

No High Grade Industrial barite mines remain in Canada or USA



Mine Planning: Low volume of barite required for long term 
mine life

➢VM requires 100,000 metric tonnes of
(barite) reserves for a 10 year mine life.
A solid block of barite 100m long x 10m
wide x 25m depth = +100,000 tonnes.

➢VM owns two industrial grade deposits
with combined strike length of over
800m. Future production can be ground
into a powder utilizing the proposed
milling facility in Radium BC. Radium
location has access to rail and highway
transport.



Industrial Production Economics CAD$ 
per tonne of recoverable barite

• Sales Powder : $800 per metric tonne
• Costs: $200 per metric tonne
• Profit EBITA: $600 per metric tonne
• The first 10,000 metric tonnes produced 

potentially generates $6,000,000 in profit

Oil Field Economics CAD$ per tonne of 
recoverable barite

• Sales Powder: $350 per metric tonne
• Costs: $200 per metric tonne
• Profit EBITA: $150 per metric tonne
• The first 10,000 metric tonnes produced 

potentially generates $1,500,000 in profit

➢ Our strategy is to develop our oil field barite business with industrial barite cash flow, to expand
our revenue and create a highly profitable company.

➢ Sales in US $ + production in CAD $ = Increased Profit

*cost are estimated and  not 43-101 compliant until the 2017 feasibility report is completed.

Owning the only industrial grade barite deposits in Canada allows Voyageur 
to grow rapidly and produce cash flow to fund exploration projects.



Frances Creek  552.2 Ha

➢ 2,253 meters drilled
➢ Proven Barite Resource
➢ 600m of strike on surface and a depth of 50m,    

open to depth and strike
➢ Industrial Grade and Oil Field Grade Barite

Jubilee Mountain 1089.5 Ha

➢ 10,259m drilled from 1996 to 1998
➢ Mine produced 40,000 metric tonne until 2005
➢ Oilfield Grade Barite

Pedley Mountain  173.5 Ha

➢ Requires drilling. Post independent review of 
the Pedley deposit the QP geologist stated, 
“the barite resource available at this 
prospect could be quite large.” Source: 2017 43-
101

➢ Both industrial-Grade and Oil Field-Grade 
Barite



Frances Creek - 99.26% BaSO4 Industrial Grade Barite 2,253 meters Drilled

Easily accessible
➢ Located 40km from Radium Hot Springs BC 

and easily accessible.

1,949m drilled in 2003 and 2005
➢ 600m of strike on surface and a depth of 

50m. Open in all directions.

2017 drilling to complete feasibility  
➢ After independent review of prior drill core, 

geologist (QP) estimates Frances Creek in-
situ resource range from: 

53,856 tonnes to 215,422 tonnes 
@ 95.86% to 99.26 % BaSO4 (barite 
not ore.) Reference 43-101 Frances Creek.



Frances Creek
Previously Drilled
Proven Ore Body

The A zone:
22,652 tonnes Indicated Resource

39,312 tonnes Inferred Resource

The B Zone:
79,044.6 tonnes Indicated Resource

142,325 tonnes Inferred Resource

Total
101,697 tonnes Indicated Resource

181,637 tonnes Inferred Resource
Resource # are historical reported from 
previous owner. 



Exploration work in Q4 of 2016 
exposes a 7.5m wide barite 
breccia vein extension on Frances 
Creek Deposit. 

A 17 tonne sample of this ore was 
successfully tested for utilizing a 
new dry separation technology.

Frances Creek Ba Vein Extension September 2016



Moving Towards Production and Cash 
Flow at Frances Creek 

 Drilling Program planned in the Spring of 2017 to 
tie in the two proven zones, expand reserves and 
produce NI-43-101 reserve report.

 Complete mine feasibility study in Q3 2017
 Estimated mine construction Q1-Q2 2018.
 Estimate production in Q4 2018
 Cash flow to be strategically used to fund 

exploration and growth.



Pedley Mountain High-Grade Industrial Barite 
Production history with a known geology

“The Pedley Mountain
barite- bearing structure is
known to be 200m on
strike, with a possible
strike distance of 1,200m.
It is also known to be
100m on dip, with sub-
crops further down dip
suggesting a total dip
length of 150-200m.
Consequently, the barite
resource available at
this prospect could be
quite large.” (Source: 2014
43-101)



Looking down strike on the vertical Pedley Mountain industrial barite vein



Jubilee Mtn Discovered in 
1997 

➢ Drilling from 1997 to 1998; 
10,259m 

➢ Multiple high grade barite veins 
visible on surface

➢ The mine produced a 40,000 metric 
tonne bulk sample

Near Radium Hot Springs BC

➢ Accessible by paved highway and 
well - used logging roads



New High Grade Zinc Base Metal 
Discovery on Jubilee Mountain

 “Base metals values in the 30% Pb
range, 40% Zn range and the 3 oz/ton 
Ag range were encountered in the 
drilling and outcrop samples.” (2017 NI-
43-101 report)

 Multiple zones of base metals have 
been discovered and further exploration 
will begin after Cash Flow from barite, 
upon further financing or by spinning 
out the project into a new public 
company.



➢ VM Shareholders own the rights to the ULI Utah lithium project. Joint venture structured with no
capital commitments until after the projects economics are proven

➢ VM Roberts Rupture Lithium Project is located in the sweet spot of the Utah lithium land rush

➢ VM is actively exploring for new lithium projects in the rich mineral districts in Utah

➢ VM shareholders hold 100% ownership of extremely rare high grade barite deposits suitable for sales
into the industrial and oil field markets

➢ Currently there’s NO HIGH GRADE INDUSTRIAL BARITE PRODUCTION in Canada or the USA

➢ Potential for near term cash flow to fund future exploration and growth

➢ VM co-founders are leading industry experts in barite minerals (industry) committed to adding
liquidity and exposure for all shareholders

➢ VM co-founders are the management team who discovered the barite deposits and have expert
knowledge on the geology and previous work, allowing for successful implementation of future
development

➢ VM has a new Zinc Copper base metal discovery on Jubilee Mountain that may lead to new potential
growth in company value.



Share Structure
Issued and Outstanding 38,097,586
Fully Diluted 45,297,772
Share Price (2/28/2017) $0.10
Market Cap $3.81 million



Executive Officers

Mr. John Rucci, President & CEO
Chairman of the Board and CEO John Rucci brings over
35 years of experience running public companies in the
mining and oil & gas industries. Mr. Rucci has been
directly involved in the full circle of discovery to production
of two successful gold mines.

Gordon A. Forbes, CFO
Mr. Forbes was appointed CFO in November 2014. Mr.
Forbes spent 30 years with a major accounting firm, and
retired as a senior tax partner. Mr. Forbes has since acted
as a valued consultant to various public companies. Mr.
Forbes obtained his C.A. in 1968.

Brent Willis, Bsc. Eng, COO
COO of Voyageur Industrial Minerals Ltd, Mr. Willis has
over 25 years of experience successfully leading,
managing and advancing complex Canadian and
international projects in the mining industry.

Bradley C Willis, P. Eng., Vice President
Exploration
Mr. Willis has 30 years’ experience in the exploration and mining
industry. Mr. Willis is credited with being a part of the team that
discovered the barite deposits that are currently owned by
Voyageur. He supervised all the prospecting, exploration, drilling
and underground mining on the Voyageur barite properties. Mr.
Willis has been involved in every aspect of each barite deposit in
Voyageur portfolio.

Steven R. Livingston, Vice President
Finance
Appointed Vice President of Finance in September 2015. Mr.
Livingston brings 23 years of financing experience in the
Canadian Securities and Investment Banking industries. Mr.
Livingston participated as lead, co-lead or syndicate member in
over 65 transactions worth over $95 million in retail purposed
investor financings. Mr. Livingston started his finance career at
Laurentian Fund Management Inc. in 1989.



Directors
Directors 
Officers

John M. Rucci, President & CEO, Chairman of the Board
Mr. Rucci graduated from University of Calgary in 1977 with a Bachelor of Commerce degree. During the past 33
years Mr. Rucci has been involved with numerous public and private companies. He has been involved in many start-
up companies, providing deals and consulting services to these ventures. From 1996 to 1997 he was director of Fort
Point Resources Ltd., a public oil and gas company trading on the Vancouver Stock Exchange. From 1996 to 2001,
he was chairman of the board for United Tex-Sol Mines Inc., a publicly traded gold exploration company. From 2001
to 2013, Sienna Gold Inc. ( name now changed to Peruvian Precious Metals PPX on TSX Venture Exchange).
D. Richard Skeith, Lawyer, Norton Rose Canada, Director
Mr. Skeith has over 30 years experience as a solicitor advising a variety of private and public corporations. In addition
he has been or is currently a director or officer of a number of public and private companies in the oil and gas
exploration and development and services sectors, in mining, biotechnology, real estate and telecommunications. Mr.
Skeith is a director of the Corporation.
Andrew S Burgess, Chairman Audit Committee, Director
Mr. Burgess has a B. Comm (Hons) degree from the University of Manitoba and is a Chartered Accountant (Alberta)
and Certified Public Accountant (Illinois). He has been director and officer in several listed mineral exploration and
mining companies including Consolidated Brinco Ltd., Western Canadian Mining Corporation, Sulphurets Gold
Corporation, Dominion Explorers Inc., Ecstall Mining Corporation, United Tex-Sol Mines Ltd., Sienna Gold Corporation
and Spectrum Mining Corporation. These companies have been involved in the mining of asbestos and coal and the
exploration for Cu, Au, Pb, Ag and REE. Projects include the Quinsam coal mine, the Kerr/Sulphurets Cu/Au porphyry
deposit, the Croinor Au deposit, the Akie sedex hosted Pb-Zn deposit, the Clavos Au deposit, and the Wicheeda
REE deposit.
Declan B. Livesey, P. Eng., PhD., Director
Independent Engineering Consultant (PhD Mining Wales, 1974). Dr Livesey has over 30 years experience in the
mining and oil and gas industries. He has held a number of management positions within major resource companies
including VP Operations and Engineering with a major US corporation.
Joe Scarlet, Director
Former Senior Executive Sales, Drilling Services Secure Energy Services and New West Drilling Fluids.



Risk 
Factors

➢ As barite prices continue to rise more companies may begin 
exploration and new mines may come into production adding to 
supply which may lower prices in the long term.

➢ Geological risks may prove that the current barite deposits are not 
economic after drilling is completed.

➢ Political risks; government change in BC at the local, provincial and 
federal level could change the currently favorable environment for 
mining investment in the Province.



For more information please contact:
Mr. Steven R. Livingston
Voyageur Minerals Ltd. VM:TSX.V 

+ (403) 471-1658 Cell/Text
+ (587) 779-6166 Office
+ (403) 508-2670 Office Fax

1-877-262-5197 Toll-Free
steve@voyageurminerals.ca

Please sign up for updates and more information here: www.voyageurminerals.ca

mailto:steve@voyageurminerals.ca
http://www.voyageurminerals.ca/
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